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Inception Date: June 30, 2002

INVESTMENT STRATEGY

Leveraging a unique investment process that 
seeks to identify stocks and sectors based on 
relative value from the Russell 1000 universe,
the strategy screens for sound fundamental 
and valuation characteristics to create 
portfolios comprised of financially productive
and attractively valued companies seeking to 
create long-term outperformance.

PRODUCT SNAPSHOT

Benchmark Russell 1000 Value
Product Inception Date 6/30/2002

Primary Universe US Large Cap Value

Investment Focus Long Only
Portfolio Manager Randell Cain, Jr., CFA

CHARACTERISTICS1

TOP TEN HOLDINGS (%)

AMERIPRISE FINANCIAL INC

PHILLIPS 66

APOLLO GLOBAL MANAGEMENT INC

UNITED RENTALS INC

DISCOVER FINANCIAL SERVICES

APPLE INC

CELANESE CORP

MOODY'S INC

ORACLE CORP

LOWE'S COS INC
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RETURN (%) SUMMARY, AS OF DECEMBER 31, 2023

              ANNUALIZED

KCM US Large Cap Value – Gross (%) 17.3 1 10 - .76 . 8 . 7  10 01

KCM US Large Cap Value – Net of fees (%) 17 13 - .05 - .3 .67 .32   8

Russell 1000 Value Index (%) 12.42 - .1  - . 6 .   7. 4

Excess Return – Gross (%)   4.89 4.12 .60  4 .02 . 9 2.57

Excess Return – Net of fees (%)  4.71 3.70 .9 3.31 2. 4 2.14

GROWTH OF A $100,000 INVESTMENT
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SECTOR EXPOSURE
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*Strategy moved to Kerusso in July 2022. Return – Gross is presented before management fees and expenses but after trading expenses and foreign withholding 
taxes. Return – Net of Fees is calculated by deducting management fees from the monthly gross returns but does not include the deduction of other expenses 
that may be charged to an account, such as administration or custody fees. All returns presented reflect the reinvestment of all income. Cumulative and 
annualized numbers include estimates of the most recent month’s performance provided by the administrator. All returns presented reflect the reinvestment of 
all income. Active Returns are equal to the Returns less the Benchmark Returns. Past performance is not indicative of future results. Holdings are subject to 
change.
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Kerusso was founded by Randy Cain in 2021 and is a minority and women owned firm that is 70% employee owned. 
Mission: Value investors outperforming for clients, colleagues, and shareholders.

Kerusso is ancient Greek and means “to proclaim truth”

Randell (“Randy”) Cain, Jr., CFA  
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Investment Philosophy
“For everything there is a season, a time for every activity under heaven.  Ecclesiastes 3:1

Evolving economic and industry factors create changing businesses conditions, or “seasons”, which can affect a
company’s performance, its stock price, and consequently, its valuation.

A company’s valuation fluctuates between being undervalued, fairly valued, or overvalued. When a stock is
undervalued, we buy it. When fairly valued, we sell it. When overvalued, we avoid it.

Our proprietary valuation methodology identifies financially productive companies whose stocks are attractively
valued. We call such companies Value Creating Opportunities (VCO) and focus on companies offering at least
30% upside potential with strong fundamentals.  

We do not own stocks merely because they appear “cheap”. We validate VCO candidates based on performance-
based characteristics to confirm its return potential and avoid “value traps.”

KCM manages the portfolio seeking a margin of safety and to improve return potential.

DISCLOSURES

Actual fees may vary depending on, among other things, the applicable fee schedule and portfolio size. A description of our fees is available in our Form ADV,
which may change from time to time. Performance results may have been influenced by particular market conditions during that time period. There can be no
assurance that such conditions will repeat themselves in the future. No representation is being made that any account managed by KERUSSO will or is likely to
achieve performance similar to those shown above or avoid losses. The Russell 1000 is composed of large and mid-cap US equities that exhibit value
characteristics. It is an unmanaged index and includes dividends, and distributions but does not reflect fees, brokerage commissions, withholding taxes or other 
expenses of investing. You cannot invest directly in an index. For periods prior to , performance was achieved at prior firm . During the transition of 
the strategy to SICM, November 2017 and December 2017 performance was obtained in an account maintained by the portfolio manager. All portability 
requirements were met and the performance at all prior firms has been linked to the performance at KERUSSO. 
This presentation is for discussion purposes only and does not constitute an offer to sell or the solicitation of an offer to purchase any security, investment product
or investment program. Some or all alternative investment programs may not be suitable for certain investors. There can be no assurance that the strategy or
investment thesis described herein will meet its objectives generally or avoid losses. Past performance is no guarantee of future results. Any investment program
managed by KERUSSO involves a significant degree of risk. The numbers above include unaudited performance results.
KERUSSO expressly prohibits any redistribution of this presentation without the prior written consent of KERUSSO. The presentation is not intended for
distribution to, or use by, any person or entity in any jurisdiction or country where such distribution or use is contrary to law, rule or regulation.
This presentation is not intended to provide, and should not be relied upon for, tax, legal, regulatory, financial, accounting or investment advice. Any statements
of tax consequences contained in the presentation were not intended to be used and cannot be used to avoid penalties under the applicable tax laws or to
promote, market or recommend to another party any tax related matters addressed herein. Any securities identified and described do not represent all of the
securities purchased, sold or recommended for client accounts. The reader should not assume that an investment in the securities identified was or will be
profitable. All Investments involve risk including possible loss of principal. Strategy subject to volatility of markets.
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